
yf CLEARING HOUSE STATEMENT
Average Figures for Week Ended Saturday, March 11, 1922.

MEMBERS OF FEDERAL RESERVE SYSTEM.

Banks .ucl Trust
Companies.Bank of N. V. N H V

Bank ot the Manbat Co
Mochanics' & Met Nat..
Bank <>i \
-National 4'it>
Chemical National.
Atlantic National
\.i1 But* h & 11
American Kidi. Nat
National Uauk of c oin
l»a«IMr
* 'hat-ham Jt I'henix Nat
Hanover Vat
Corn Kx4'hange %
Importer* & Traders Nut
National Park
Kntit River .Nat
Kir>t Nat
ir\ in* Nat
« 'out mental
*'ha>e Nat
Filth Avemie
* xjjiiifion* raltti
UarUeld Nal
Fifth Nat
<Heaboard National
* oal and Iron Nat......
Ts'iilon Exch. Nat
Brooklyn Trust
Baukers Trust ('o..
I S Mortg. 1 Trust..
Uuaraaty Trust Co
Fidelhy-lnt. Trust Co..
< 'olurnbia Trust Co
Peoples Trust
New York Trust
Lincoln Trust
Metropolitan Trust
Nassau Nat., Bklyn.
Farmers Loan A Tri
« "oliunbia
Kquit^abic Trust.

trust.

.oati*. Diw oM,
lii vestment*,

etc:
\ verage

*36.M> l.tMHJ
18.60K.OOO

63,461.1MJ
f06.504,(3k»
J 1 \477.000
15.588.OO.)
5.675.00 )

9o.389.imm>
297.21 I.4KM
23. KM.ti.r)

iaii.5t3.tl0.)
1 16.<463.(M) )
ltMt.575.UUU
.tt.t31.otKi

>62,000
13,52* .000

2*11,982.Ooo
ultk.OOO

6 804,000
304.207.000
30. lO/.OOO
8.647,000
15,874.000

004,00
.*>0,333,(MM)
5, 13,00 >
16,082.000

123.000
160.000
11.00»

3JMS.1l79.0n0
«> i »

74,801.000
39.150.000

133.fl81.000

.JM !» M

15,152.00 I
118.47.5,00 >
25.376.000
130,050,000

('ash
in vault
Average
$4> 11 .000

^l.896.000
7.207 (MM)
1,'iiy.iM >
7 4 19,000
1.1 ilO.OOO
.586.OM)
Ha.OiK)

1.120,000
888,000

i,o;.7,im »
6.728,tkftO
538,000

0. 4(>9.tMM)
574.UOO
975,000
303.(MM)
t»04 .4HM)

4.4O2.000
I 16,000

0,272,000
670.004)
493,000
475,000
275,000
953,000
561.000
693,000
823.000
806.000
009.000

1.4 19,000
3 45.000
810.0 VI

*1.142,000
411.04ft ?
«4ir,o.fto
471.0.ftO
3(33.003
4 10.00)
rtoi.ooo

1.548.000

Hwcrvo with
Le«al

DepositoriesAverage
f3.6l2.000
1 1,085,000
18.320.000
t».s;c,.oo>
61.963,000
11,270.000
1.1*97.000
547.000

1 1,990.000
31.269 00.)
3,267,0 ))
16.443.03 )
13.738.04 >
23.IKS,03)

3.6", .'>.00)
17,094,000
M36.000

22&90 030
25,t>43,0>)

54934 ft. ft')
41 987.000
2,734,000
1.178,000
1.982.000
1.707.000
0.673.000
1,646.0
2.110.030

108,000
28.ni ) 000
0,573.000
41,343,000
2.417,000
9.399,004)

2,951,030
3.534,000
1.295,(MM ft

12,51 I 0
3,305,000
19,323,000

Net
I tenia tic!
Deposits
A>tn'gr
327,379.000
98.585.000
139.701.000
6 1,441,000

(a)617,304,00 »
100.717.000
14.856,000
3.818.00*1

80. (80.4MM)
304.350.000
13 178.04)
108.739.033
10J.S39.000
1 60,404 ,000
20.797,000
131.178.000
ilia i ,000

IT1,3*2.000
190*363.000

6 on o ft»
205.453.00\)
20 <*>*>
8,085.000
11.783,000
1 2,839,000
47.340,000
12,356.000
15.590.000
31,337. IVMl

(b)328.272,000
48.0l6.9Mft

(0 434.948,000
18.337.000
70.407,030
37,651,000

123.07 1,04ft)
20.825.000

7:, 00
12.857.000

d) 91.959.030
25.021.003

e) 174,316,000

Time
£epo*iM»
Werasre
3890.000

13.mil.tMM)
2.*26.000
1.177.000

39, *39,000
2,378,000
583.4MM)
544,04)0

2,229,4)440
4,129.000
234,000 j

16,832,00)

17.700. 04M)
36.000

3.517,00*4
1.411,000

17 486,00 »

4.2044,000
"I00.4)00

12,290,000

61,000
442.(MX)
773.4MIO
54 1,04*)
343.000

3.301,000
] 5,001 .(MM)
1,878,000

17,919,000
650,0041

3,7412.000
1.326.000
3.257,000
730,000

1,216,000
306.(MM)

17,864),000
927,000

5,147.000

Totals. ,v'.34.170,468,000 363,273,000 35^5,440,003 33,726,300,000 3214.202.000

State Bank* Not Members of Federal Reserve System.
Gromifich Bank
Bowerjr Bank
dWto Bank

318,202.003
5,4 75,04hi

79,()32.(ft00

31.528.003
603,004*

3.310.000

$1.708.IM)r)
303,000

2.02 1.000

318.206.000 350.000
6,047.000

28.545.000 47,616,000

Totals... 3103.709,0440 36,441,000 34.096.000 35I.797.04M) 347.04>6,000

Trust Companies Not Members of Federal Reserve System.
Title Guar. A Trust.
lawyers Tit le & Trust.

Totals
Grand total
CUaugt.*>

346.972.000
24,683,000

33,189,000
1.031,900

371,655,030 32,201,000 $4,823,000
4.344.822.(MM) 70.916.0U0 6I4.34H.OO)

28,188.000 -f 365,000 h 1,5-18,000
Actual Condition on Friday.

$45.
3,823,

11,

t,089,0(»
>,350,000

439.4)04)
536.OOO
318.000

31,221
263.179
r 8.210,

Totals:
Members ed. Hes. Bk $4,169
State banks, m>t mem-

LftersFe4l. Res. Bk 102.318.000
Trust companies, uot
members Fed. Kcs. Bk 71,671,004)

80.000 $63,565,000 $523,181,000

5,526,000 4,289,000

2,218.000 4,976,000

33,746,
51

080,000
,672,000
330,000

$214,433,
47,707
1.228

,000
,000
000

000

,000

000

Agyreffau1 47 members $4,343,709,000 $71,309,000 $532,4 49,000 $3,845,132,000 $263,368,000

/ Actual Bank Condition. a

I nr.
De
Inc.

('bangtis for Week Knded March II, 1022.
Ex4!ess reser\e
Loans *

Net demand deposits
Net time deposits ....

Cash in vault. Federal Reserves irietrfb^r*;
Reserve of member banks In Reserve Hank .............

Reserve in own vaults. State banks, trust companies. Inc:
Reserve in other depositories. State banks, trust companies 1n<\
Circulation *. . l>ec.

Aggregate reserve, $540,193,000; reserve required. $509,701,360; excess reserve. 3-t2.455.680.
Detailed reports in average statement include deposits In foreign branches; (a) $100,499,000.

(b) $13,108.004): <o $126.207.(4(M); (d) $102,004); (e; 327.120.000.
Balances carritHl in loi'ui^ij hanks as reserve against such deposits: (a) 328,944.004); (b)

0407,000: tcj 319.387,000; id) 3192.04K). (e; $2,910.0(M).

Additional Bank and Trust Company Reports.
Institutions Clearing Through Members.Average Figures.

For Week Knded Saturday, March 11. 1922.

$42,455,680
22.685.000

1.15U.OOO
128.000

Inc. 45,102.(MM)
128.(M)0
242.(MM)

Banks.
Battery Park Nat ..

Colonial
1'irace *4'o. (W. R.)
Mutual
New Netherland
Yorkvilio
Washington Heights.

Loans.
$10 OftH 00

,042 ««?<»

4,300,847
10,697.000
7,302,(MM)
18.02O.(MM)
3.874.000

Cash.
$141,900
2.260.000

27.675
243.000
179,000
I46,(MM»
494ft,04 ftO

Reserve
l)ep«isits in
N. V. and
Elsewhere.

$1,228.14)0
1,690.000
318.073

1,726.000
1,200,000
1.929.(MM)
388,000

Peposits
with Banks
ami Trust
4 ym»nhi
$650,700
1.292,354}

Clrofis
L)epocUts.

310.20 7..54)0
19.0 M^OOO
4.022.351
12.828,000
78.740.4VM)
li).370.(MM»
4.249.(400

In»>itution» Not in Clearing Haute.National and State Bank*.
Bank of Europe
Bank 4)f United States.
Broadway Central ...

Bronx Borough
Bryant Park
Chelsea Kxchange. ...

(Cosmopolitan
Mercantile Nat. . ...

Karriman Nat
Public Nat
Twenty-third Ward ..

36.190.070
31.534.84)0
2,904.900
4,155.007
2,188,000
7.735.000
.MMO.IJOO

16,618.000
11,279,90 )
31.494.000
72.926.4)00
5,506.2440

$618,4)50
667,3 ftO
389, lOO
210.722
271.900
340.000
150.900
304.04M)
156.80')
774,000

1.325,000
180,200

$374,075
3,565,200
355.(MM)
3s3.114»
116). 101 ft
528,000
219.3(M)

2.154.004)
2,190,40.1
3.63D.OOO
4.969.0tM)
87^000

760,000
5.000

217,000

739,600
430.600
?iiftti.O.M)

36.796.583
35,3 47,500
3,343.800
4 487,588
2.227.1 (Ml
7,1 19.000
3,288,900

14.751.000
18.220,1(40
32,009.000
73.216,(MM)
65,551,800

Trutt Companies.Average Figures.
American
Central Cnioii
Commercial
Empire.
Fulton
Hudson
N. V. Life Ins. & Trust. .

L'nited States

$ 1 5,883.858
183,1 M.OOO

fl.7O4.00O
4 1.519.900
9.0.54,400
fl.503.600

36.204.000

3631,807
23.241.(MM)

620.000
2.897,800
1,379,900
449,900

1,926,800
4. IOO.OOO

32.453,841
4,806,000
370.000

0,216,700
374,804)

1.124 404)
1.006,300
5.057,4)00

$16,1(8*
J ,813.000

45,000
1,881.200

115 800

.876.035
360.(MM)
.413,000
,737.800
.623,300
.061.500
4)21.1(M)
.370.859
V4tf .000.Cash includes deposits ip Federal Reserve Bank 4 entrai I'niou Trust Co., $21,

Empire Trust Co $1 JIJ.+M*. roltcfn.T^u A t 0 , $1,390,100,
Condensed Report by State Banking Department.

.Nummary of State hanks and trut<t companies in Greater New York not included in i'learint?
.tauwnont

Lo*nt.. dueoiintH. inv.*llurnts, Ac. 1612,141,700
<io!d '..OU.'liHt

.'urreney and iMiik nou-s ttt.441,700
Deposits w h Heflrrtil Kwti i" Bank of New \ ork .r<0,lM7,70rt
Total deposit s 638.679,100
Do .Eliminating ,ini.ini. dun fn»m r«*i-..e depositaries and

fnjni other tmnka and trust cnipaniex in Net. York elty and
I'nitod Suites deposits

KESKKVK. .

Suite Hank*. P. Trust Cos. P. C.
Cash in vault. ' »2.V7tm.»>i» l.V0t» »4fi,«07.3.i0 14.01

Ue|>o»lts in huuks and trust < ompanies B.JJtUOU .V»U 21.9(W,A00 O.HI

Inc. >070.10(1
Inc. 43. loo'
I>ee. 212.000
Deo. 2.850.000
Inc. -tSl.SOO

.">92.W>4.700 Inc. 2.OS1,800

Total
AnKrcuatc r.-serve on deposit s

1'ar ccut. of Itsral reserve

.SM.<K23,S0O 31.30 #llR. JO.O2
>103.022,tOO Inc. >421.400

FEWER IDLE FREIGHT
CARS ON FEBRUARY 28

Number Is Reduced 19,714 to
417,964 in Week.

Tteports from railroads of this coun¬

try to the American Kailway .\*»oci;t-
tlon'a car service division show that
4lT.36t freight cars were Idle because of
business condition.1! on February 28. In
contract to 437.871 on February 23, a

reduction of 19,711.
Of that total 240,100 were surplus

freight earn in |oM re|»air and immedi¬
ately available for service if traffic
conditions had necessitated their being
placed In tine. The remainlng 17J.Ht»4
¦were freight cars in need of repairs in
excess of the number normally regarded
a.* being unfit for service because of
their condition.
8urplu* box cars in good repair

totaled 93,361, a r« ductloH of 10,ri77 since
February 23, and 97,631 stirpluw coal cars
were In Rood order, a reduction of 7.-
fC6 in t ;iu dhtne i>erlod. Tabulations
decreased 1,018 in surplus stock *cars
in ."lightly less than a week, the total
being 1ft.Km. A decrease of fifty-eight
coke cars in the same time was re¬

ported.

NET PROFIT $452,489 IN 1921
I

II. II. Frniiklltt Mn itnfn<-lit rliiu
Itrport* Sale* 81 I'. ('. of I !>-»».

Straws*. March 11..-The H. H.
Franklin Manufacturing Company re¬

port* net profit for 1921 of $452,489
nfter taxes, depreciation and all reserves.
Including a special reserve of fi>50,0U0
to reduce it* Inventory to Its current
market value The company'# sales for
the year were 81 per cent of those of
1»J0.
The company's Income accounts of

t»21 and 1920 follow:
int. in:r>.

N't sslr* fr2,V».!.tH4 $2S.:,n:,
<v.«t of sale* ua.nno.w.'i 87.sss,ssi
N't profits 000,015

U. S. CERTIFICATES AND NOTES.

Montn. r c. nid. » .Id'
Aprl?.'... 4'« 10" |-«f* 1<W 3.U»
.Juio 4', lixi I lil 100 ."-38 loo r,2 3.VI
*jvnr .. 100 13-38 IflO loo Ms :i
.An* r.i* loo :, n too 83 :i2 lOnn in 3..>t
.r«"Pt... 4'., ion 1-4 10O3S 1IJ07 38 t.TO
.S"pt. .. r.'» loor. * toon-» ami
.Dec 4% 1003 # 100 1-8 lop il ,:8 ,'i.si)

1OT3
Ma/...'?. 4bk 100 7* IftO.M 1 i*i 78 4.0a

1H24.
.Juna... ."«* 108 3 4 1 02 7 * 108 3 1 4 10
.tl'pt. .. A>« 108 3 S 108 18 108 3-8 4.43

ItfSo.
.tfarh, 4?4lOo::i 1007-8 JOO.il 4.44

1K8I-.
.watch 4», too.". I 101 100 3-1 4 in

MAKING PLANS TO BOOM
BRAZIL'S EXPOSITION

Meeting Wednesday Will Pre-
cede Big Tour.

Pinna for participation by the United
State* In the Braslllan Centennial Kx-
poaUlon at Itio Janeiro In the full will
l> discussed at a luncheon in the Hotel
Ast' r Wednesday. John H. Allen, prenl-
(icnt of tlie BrTzllian-Amcrlcan Cliam-
!er of Commerce, Is chairman of the
committee on arrangements, which in-

cludos representatives of sever:^ organ¬

izations interested In Brazilian trade.
About J.000 members of these orgar.iza-
tions and representative* of various

Brazilian interests are expected to

attend,
T' .. affair will mark the beginning of

a tour undertaken by Frank A. Harri¬
son, Deputy < 'ommlssioner-Oeneral, ap-
iKitnred by President Harding to repre¬
sent tli. United States at the exposition,
and hy Sebnstlao Sninpnio, Commercial
Attache of the Brasllian Embassy,* who
will addr s meetings of commercial
Interests !n more than 100 cities
throughout the country.
The other guests will be the Brazilian

Ambassador and the Brnzlilan Consul-
Uenwal and Mrs. Arthur LJvermore, a

member of the exposition committee.
Others Invited to sit at the speaker's
table arc <Jov. Miller, Mayor Hylan,
<}en. George A. Wlngate, Judge Julius
Msver, Major-Oen. llullard nrvl Capt.
Vogelgesang, commandant of the navy
yard.

ITALY ORDERS COTTON HERE,
Improvement of l.lrn nnd Alpine

Drnnsht \ Ids Kevlvnl,

Uprrlnl rnhlr tn Tim Nrw Yotk MmuiD,
l opi/ripht, 19?I, by Tiib Xiw YoSk MnSAM'.

New Hrli llri-nlri Itiimii. )
Itooir. Mnr. li II. (

Tlie high ((notation of the lira, com-
purcfj with that of the dollar. Is re-

suiting |n ii revival of orders for Ameri¬
can cotton, following a complete stag-
nation <n the market.
The Italian cotton mills north of Milan

depeitd upon the Alps for their water
powur. But tile drought the last six
months and the general business de-
T>r<«<ion obliged the factories practl-
cully to close down.

ai \ m M \ \r « \i.i m \m H in.

Ai.BA.vr, March II..State Huperin-,
tel.dent of Banks McLaughlin Issued to-
day a rail for the condition of fttuW-
banks, trust, companies nnd Individual
I unking Institutions at the close of Intel-1
IV * on March 10.

SONDS IN STOCK EXCHANGE

SATURDAY. MARCII 11, 19-'2.
1*21.

$5,657,000
032,-92,000

1922.
Day's siilfN ....... $8,861,ooo
Year to dale 862,734,000

RANGE OF LIBERTY BONDS.
.Closing
Bid. Asked.Yield.
96.76 96.90 3.6!)
97.20 »7.40 4.19
*97.24 97.40 4.20
»7.3S 97.46 4{42
97 40 1»7.4 4 4.45
98 40 94.42 4.52
98.50 99.00
97.54 97.56 4.4".
100.78 100.82 4.06

100.02 100 )0 3.7»

Sales
in 11,000. Open.

.. 3fcs (1932-47) 96.72

.. 1st cv. 4s

. . 2d 4s (1927-42)

.. 1st cv. 4^,8 (1932-47) 97 ;I6

.. 2d cv. 4«..* <l»27-42) 97.36
. 3d 4^s (1928) 98.38
.. lst-2d 4 V4S (1927-42) 99.00
.. 4th 4Us ( 1933-38)... 97.50

.Vic. 4ais (1922-23)..100.82 100.84 100
Vic. 4>is re« 100.70 100.74 100

.. Vic. 3%s (1922-23 I.. 100.02 100.02 100

Hiffh.
97.00

97.46
97.44
98.42
99.00
97.58

1920.
15,327,000

780,691,500

I-ast.
96.90

Net
Chge.
+ .16

97.40
97*111
98.40
99.00
97.54

100.78
100.70
100.02

+.06

+ .50
+ .04
+ .12
..04

Argentina 3"
wtu-u i*»u«i
9 091*

i^eHrtum Is IW'
receipts
0 107%
J 10704

elRlutri l1-** 41
1 :0S%
3 ICMMv
4 1087(1,

'Vl'lum ds 1*15
il 103%
0 10314

Femo Us 1B4-
1 110%

Cpfioau* (v 11
18 85%

4S5I;..
lire all ft IP 11

4 104M
9 iona:

V «

1 99%
11 9978i

Canada 5* ID'
28 001«

C nnada I"1
1 98%'

(hllo io:e
receipt*

1 101%

mile 8* mi
« 104,

Chile l» l#4'l
recel pti
3 lfi.tv
1 1 OiJTp
U 104

Copenhagen
r f !»(l

1 Sl»7h
Denmark 48

2 110
1. 108%

29 1IO
Denmark «v< .'
certificates

1 97%
101 (18

ft .981«
28 9814

Denmark Mim
»er A 1«4*'
2". 10»l4

Denmark Mun
»er H 1'4«
25 10914

Kreo -h >« IC41
21 KVtla
2S l'H-*
5 101%
I.e..1041m

24 IOM4

rOTlElGN.
Dominican OA | Jana-i 5d 4'.«W

9(»i a
Is sou
.i....
2 90

DutchK-v^t InJ
Mjrr eat * to
recelpti
2 95%
7 0514
:i 05%
2 9.M4
1 9.%%
1 9514

24 08%
24 «»U

Krencn (Vn H4I
2 101
1 100'8

18 101
5 1(»(;<8

11 101
2.'» 1007s

>.. .10114
3 1011*
r. iooTh
2 100%
2 1C()7.

Japan l*t4' « 51
' 3 89%

8 89%
IO 891.i

1 89%
35 801 j

10
2 88%
2 S878

Japan '.'J 4s 1031
7 75%

Lj'Oll* 6s »M
1S.'.%

s 85%
2 85%
2 85lj!
1 !»5%

Marseilles #< 4
1 85%

Sleilo.i 4s If54
2 44

2 4:i!.>
3 431k
3 131.1

Nei .HTiiaJj
e« 197*
receipts
32 941a
40 94%
2 ft4la
2 94%
17 94.W

Norway f* 194J
2 110
1 1101*
6 IIOU

10 1101-4

Queensland
ifr?< (911
certiScales
2 109
1 10«78

Ceeemt.-inJ
r.s 1147
certificate*
8 99V
I 99%'

10 997«|
117. 99%
K10 Orand o ne
but la 1941

1 101%
3 101

!!lo <!< Janeiro
»ff li !#««
7 IOITbS

Sanrsulo State
8a 1938
5 1021:4

Han Paulo City
8. 19S2
when issued
» 101%|
7 1011c!

1 r» ioi\l
Heine 7s 1941

9 937h
20 93%

il 5 iiaog

38..,
33.

.. .03%
93/8

Sweden (« 1 a:s 1

5 99%
25 9«7S
90 mo
7# IOOI i

..100%
.. loni*

1A...
5...

'wtai
2...

I' 4.
.115%

a 1131a
nltail i< iDTd
Ihn 191'.'

1*3. . «103lo
23 IO8D4

Unit# I Kin«J
rv tvy, isjy
58 104 >4
13 1041s
1 IUI4

United Kioyu
f)-s 1937
2 99%
8 901-4

..99%

. .99%
9934
09%

Uruaoay tn 1944
3 107

Zurlcb is 1934
? 4 Ill

63.
4.

«...

dt 4s if43 wt w mas
2 75 2 84 la

Alas Gold Mill Central PaclUc
deb A On 1925
2 "'a,

tmrr Ac Ctaei"
JHs IM1
5 101V
r» 101IU1

.2 1017* 30

Ilia!Ada ids' Kxp Co'Car CI >V Ohio Detroit
(at >941 J
!j 10':N 19.'

'* ."!k^ ^"4 I
,n,erna M M

Cem
. LeiXJ? D,*">|£ I

let S3 1923

NY (WKll
is itt*a
0! 107

N Y Central
istAcl te ten

1 91'r

It 1 Ark 4 La
I's 34
" 7Hlj
10 735#

rv dob Ss 1933 St L I MA So

fa 1931
1... .o.m-3

1 Oftlj Detroit Kdison

2 1011* Cbee ft
96:14
Ohlj

1...
1...

.10134
101'K

.loisg

V la 1919

lnt ft: ref 5* ?')
2 onu
1 933«

18...
1...
4...

.913*

.9114

.04%
,941a

14 8<Vt* Det River Tun
0 SOU

1011 j Chesa ft Oh o
iv4'i» UJ'
2 S-VU
1 84U;

Chic A Alton
IVjS, 1950
1....

1 lOt'H
Amor Cotton O
dub i» 31
7 M

AH) 8 {- KfJ
1st A is 47
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New Issue

H. H.FRANKLINMFG.COMPANY
(FRANKLIN AUTOMOBILE COMPANY) \

.

Syracuse, N. Y.

Offers $5,000,000
7%

Cumulative Sinking Fund Preferred Stock
and

Common Shares (without par value)
PRICE.Preferred Stock at $100 per share. Common Stock at $50 per share.

OFFERING.Subscribers may purchase shares of either class of stock in amounts of
their choice.

DIVIDENDS.Preferred dividends, by authorization of Board of Directors, payable
quarterly.Feb'y 1, May 1, Aug. 1 and Nov. 1.
Common dividends payable as shall be authorized by Board of Directors.

SINKING FUND- 15% of yearly net earnings, after Preferred dividends and taxes,
are set aside for retiring Preferred Stock either by purchase in open market or by
call at $110 per share.

MORTGAGE-.There is no mortgage or bonded indebtedness ahead of Preferred Stock
and no mortgage can be placed without the consent of at least 75% of Preferred
shareholders.

HISTORY.Company was organized in 1893, incorporated in 1895, and has success¬

fully produced the FRANKLIN Automobile for 19 years. It is the tenth largest
producer of cars in the United States.
Preferred stock dividends have without exception been paid on each due date.
Two previous Preferred Stock issues have netted investors 11% and 9*4%, respec¬
tively, through retirement under a sinking fund clause similar to present provision.
For the past 20 years an average yearly cash dividend of $13.14 has been paid on

each $100 of Common Stock outstanding during each year and in addition four stock
dividends aggregating 562% have been paid.

PURPOSE.It is planned to use proceeds of this issue in producing the new 4-cylinder
$1000 Franklin, scheduled for volume output in April, 1923.

PARTIAL PAYMENTS.Preferred Stock.First payment $30 per share, balance pay¬
able in 7 monthly installments of $10 each.

Common Stock.First payment $15 per share, balance payable in 7 monthly in¬
stallments of $5 each.
Interest.6% per year will be allowed on Preferred Stock payments, providing pay¬
ment of entire subscription is made. Partial payments will not receive interest
during quarterly period in which stock certificate is issued, as certificate will entitle
holder to full dividend for that quarter.
Receipts.Temporary receipts are issued for each payment. Permanent stock
certificates will be issued upon completion of payments, at which time interest is
computed and payable on Preferred Stock payments.

Address subscriptions, checks and requests for detailed prospectus to

F. A. BARTON, TREASURER

H. H. FRANKLIN MANUFACTURING COMPANY
SYRACUSE, NEW YORK

Continental Refining Company
Persons who were interested in this stock during

spring and summer of 1919 kindly communicate
with V 714 Herald, 2b0 Broadway.

PBODUCE.

NK.V.NS AM) PHA8.Bniii, marrow, ohOics
domestic, loo lbs., p<a, $U.7.~>4$6.8o'.
rnnllum, #$.7B®#,86; Kotenuslil. I'lltrnW), red
kidney, ?8.23; Imperial, f8.jy; white kidney,
fill: Cantallna. Italian, H)i&8..">0, black turtle
soup, yellow eye, *7.2.Vh 7,r>0; pink,
California. |0.73; limn, California. fH.75;
lentiln, Chilean, 99.MW9-IW; Pea*. Scotch,
f(l.tr>. green, domestic, |tigC.&O; black eye,
California. ?«; split*, domeitl'% yellow,
|tl.7B j green, |7.
HI,TTKK.Creamery, higher than extra*,

; extras. |I3 score, 39#88Hc.;
firsts, 35®384c.; seconds, 32034c. lower
grades, aou;ilc.: centralized cars, VD score,
,'!7t|.'i7Uc.; 8» score, 88 seoro,
3t't1j:J5Uc.; »r. to 87 score. llf]4r. ; unsalted,
higher than extras, 42#42'jc.: !>U icoiv, ex¬

tras, Wj^ lHic.; firsts, Mtf40c.; seconda,
:wn :;5c lower (trade*. .'lOtfoiic.; held or

storagu extras, 831»84c.; firsts. 31S32*jr.;
seconds, U8^SOi^c.; State, dairy, tubs, finest,
37H93S%c.; Rood to prime, 3>Mf<*Mtyc.; com¬

mon to Tulr, 27084c.; ladies, current make,
extra*. 27®27V4«.: firsts, 24tff2ftc.; seconds,
21Vi822c.; lower grades, 204v21r.; packing
stock, current make. No. 1, 2IV(>22c.; No.
2. 2OVa0'J1<t.; lower grades, 17020c.
MIKKMF. New York Htate flats, held spe¬

cials, 24024ttc. I fresh special*. 21c.; average
run. fresh. 2O02OHC.; State twins, held spe¬
cials. S3&23HC.; fresh specials, 2OVt02lc.;
average run, 1M4«$20c.; Wisconsin double
daisies, colored, fancy, 23%»1f28,.4c.; single
daisies, colored, fancy. 22Ht»23<ic.; young
America*. 23023«4c.; Htate skim*. 4*'il7c.
K.tiOH--Fresh gathered, extras, do*., 'jr.V*'®

2«c.; extra firsts. 24,402.%c.; flivta. 23024c,;
seconds. '.'2>V(t23c.; dirties, regular packed.
No. 1. 22'<t22,4c.; cheeks, fair to choice, dry.
3I1J214C.: Jersey, extra fancy, candled, 3tlc.;
nearby and neaiby Western hennery whites,
arcrago extras, 83c.; extra firsts, 31032c.;
firsts. 28tf3<>c. i nearby gathered whites,
flints to extra firsts, 28931c.; under graib-s,
2f\»27c.; pullet*', unassorted, 20$27c.: Pa¬
cific coast whites, ei.tras, 33''.; extra firsts,
31033c.; firsts, IWV.; pullets'. tir.n*«,>rt< d,
27c.; other Western and Southern gathered
whites. So®30c.; nearby and nearby Western
hennery browns, extra. 27028c.; nearby
brown and inl\ed colors, gathered extras,
2;>\4ff<:Oc.; firsts to ej>trs firsts, 2<lli02:H
rOTATOF.S Maine. 1*0 lbs.. »3. Me,«4.20;

Ifl- lbs.. *3'<»3.f>0; State. 180 lbs.. $308.80;
Stats and Main*. $2 7r03.1".; Long Island,
iiitl,, 84.2504.0(1; Tlermuda. 812tfl4 .Vl: Flor
Ida, bbl., $8fl 10; sweets, Jersey, basket,
|1f2.r>0; Delaware and Maryland, »l,7.Vit
1.M: yams. Virginia, bbl.. $tt|t .".0, South
Carolina, crate. $101.2"; Osorgla, basket,
$ I 7Mf2; Tennessee, (1.25.
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Iirollera, 20W 13c.; fryer*. 209330.; roasters,
27836c.; fresh stsg*. Wft'llc. ; fowla, fresh
Western, boxes, -.Wt.'»4e.; bbia., dry, 22g 33c.;
frozen, 22933c.; old cock*, freah, U»j;
frozen, IH®24c.; capona, fresh Jersey. Uly
We.; Western, 32®4*«-; turkeys, fresh, No
1. frozen, 47961c.; poor to good,
.l.">®48e.; old toma, 40944c,; old hena. 4.v«i
49c.; ducka, frozen, I/ong Island, ."(Vy
Western, 20%20c.;- geese, rro/cn. Western.
I.Ml-'Oc.; squnbs, fresh white, dox., *.".,r«0o
14; guineas, pair, n0c.99>.
POULTRY, I.IVK.Express: Fowls. 32<

34c; chickens, 2B988C.; brollprs. HOc,; ca¬

pons. 36940c.: turkey s, 4.V.; ducks, 399211'.
Muscovey. 17c.; gteso. 20c.; swans. 10c.;
pigeons, pair, guineas, pair, »0c.;
rabbits, 25®28c.

LIVE XTOCK AXD MEAT Pllll US,

Common to prime steers, 100 lbs. $0.00® 0.00
Common to choice bulls, 100 lbs.
Common to choice Cows, 100 lbs. 1 .T.fVi ft.flo
Common to prime veals, 1<S) lbs. (.OO^lfl.OO
Common to prime ewes, 100 lbs. '4.009 8.30
Common to prime lambs. 10U lbs. 1 l.untflfl.tut
I^lve hogs. 100 lbs 11 .eoru 12.1.~>
Pressed beef, steer sides, lb..., 12$l!h!
City dressed vetils, lb 14924c
Pressed mutton, lb . .1 11^14c.
Pressed wethers, lb Btylllk;
Dressed lambs, city, lb 20932G

FOREIGN INTERNAL BONDS.
Loan* not Issued In American dollar values. I

- Rate. Date. Due. Bid. Ask.
Argentina funllsti ft Sept... 1045 77 7M
Belgian (restor'a> 3 Option 1!»34 7.1 7H
British Victory-... . Issued 1010 3flo 37H
Canada 3*4 Nov... 1021 lt."*» ik|»4
t'anada > Marfh 1P37 P7'» Oft
Cnnadn WJ Nov... 1931 iw; 97
Colombia fl Issued 19 IB I5H 71
Coetn IIlea B option lOftft r.11 in;
French Victory... ."> option 1031 r.i; 157
French l.oan .... 4 Option 1943 :4ii,
French Premium.. ."> So g;jit
French l.oan « Option 1831 70'^ XI
Italy War l.otin.. El 30 .11114
Pelotas Brazil).. A Issued 1WH r.r. r.7
Cruguuy r. Issued 1911) 711 7-1;
Bus n fids F * A. SK Feb... 1920 1 ;,ii

FOREIGN MARKETS.
l,OMbOK, March II..Bar silver, 3tl\id. an

ounce; bar gold. 05s.; money, 'JS4 p«r crilt
Plscount rates; Hhort bllla, 3*4*13,^ p»r cent.;
three months bills, per cent.
PARIM, March II..Prices were stronger

on the Bourse to-day. Three per cent, rentes
"i|» francs; exchange on Ix>ndon, 4S francs
*4 centimes; 0 per cent loan, 7ft francs f»r,
centimes; the dollar was quoted at II franca
21 centimes.

ATTENTION
BROKERS!

TO MARKFT A COMMON STOCK IH-
Hi-F. chain htokr PRopomTtOK
HXPANIHON. OOINO UONI'HRV hah
FAlf> OIV1PFNP o.V l.AST THAR'
BARN I NHS. NO RBL.OADKftS,

V 700 HIRAM>. xao IIWAT,

What is the Highest Interest
You Can Obtain with Safety ?

Why do some investments
yield iftore than others?

}j BECAUSE of varying degrees of security. High
rates indicate risk.low rates safety.

Why do 57 Savings Banks, 1,557 Trustees, 217
Charitable institutions. 17 Insurance Companies,
19 Trust Companies and nearly 6,000 individuals
hold over $130,000,000 of our Guaranteed First
Mortgages yielding 5'/2 % °r less?

BECAUSE of the assured security.
The careful investor of to-day attaches far more

importance to Stability of principal than to income
return. The precipitous decline of a few years ago
in securities is still fresh in the minds of many who
sustained severe losses. Those who had this ex¬

perience should now realize that the surest way
to get ahead is to keep principal intact and make
certain of regular interest payments. Investors who
have made a habit of purchasing our Guaranteed
First Mortgages and Certificates are convinced that
they are now better off than if they had placed
money in fluctuating securities.

I
If you are interested in an investment which will
always be worth what you pay for it, call or
write for

I

I he above booklet explains, without bias, the
weak and strong points of various forms of
investment.

Lawyers Mortgage Go
Capital and Surplus $9,000,000

59 Liberty Street, New York 184 Montague Street, Brooklya
4 Herriman Avenue, Jamaica

No Loss to Any Investor in our 29 Years of Operation
and we guarantee there never shall be

Help Wanted Advertisements in The New York
Herald are productive of the best kind of com*

mercia! and domestic help. Telephone Worth 10000

Booklet F-132
"An Investor's Catechism"


